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law li.nl failed In every
I He leeallcil the stati-nieri- t

r-- le by Mr. Underwood In thf White
II the nlKht rresldent Wilson slitned
t. p pre-ei- it tin Iff law that It would educe
tie cott of living.

I'll) lie Attnt'kn Tariff.
"All It hap reduced." said Mr. Payne,

"h the volume of American export and
the balance of trade, one time vastly In
fivor of the United Mates, to the vanish-I- n

Point."
Mr. Payne reviewed the Cnmirrnsionnl j

Vrrnrd for April .' and 2!'. 1 VS. wneii tne
Kin lh w-i- r rt venue bill n.i pendliiR In

Mouse, .mil iiitottd from Mr Under-'-
1' speech in opposition to that
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sen, hours ulloted for unlimited do- -

T.ie bill will be the nrst Puslness

Tne irporl itrilvrra

principal subsidiaries
thn for

June gross

was
as compated with
Interest

total deficit
!.Ji),731.

GOLD POOL ASSURED

BY 5 CITIES' PLEDGES

Itiuikcrs Promise FpiUthI He

.servo "Hoard to Itiiiso Their
Sluircs of $100,000.00(1.

X. MKX TO IIANDIiK lTNI)

WAsntsoToy. Hept. 24. Detailed Infor-
mation eoneeniliKt Hi.; sold pool of

which Is to be formed to meet the
International obllttntlon.i of United Ht.itet

was mad" public by the Federal Re-

serve 11,1,11,1 y The Im.ird re-

ceived ustiirances from inks In New York,
lloston, Philadelphia, fhlcaito and Ht.
IiuU that they will the ma-
jority of th" pool provided the of
other cltlt'D pledge themselves to subscribe
their prnirtloiiate share of the fund.

At tne request of the oruan Hankers
i niinlttee the ItiMTVe Hoard sent y

to the clearlm: house asocliitlons of the
country th" form or ptedKc to he used In
talilnr out HUbscrliitlons to the pout.

This whs the statement from the
Iteserve Hoard :

"At a conference of bankers held In
Washington on Septri.lber I n uunniltlee
was ajipolntert to consider tin- - advisability
of relli'VliiK the international exehiuiKe sit-
uation and particularly of rctrul itlr.K the
outflow of Rold. This as
up or James It. KotKan of UIiIciko, S.
Wexb-- of New Orleans. Ilenjiimlii Strong.
Jr., of New York, Thomas P. Ileal of ltos-to- n

and I.. I,. of Philadelphia The
preliminary of this lominlttee rec-
ommended that banks and truit com-
panies, especially those located In reserve
and central reserve requested to
contribute pro to koM fund of
Jl.'iil,u(',it(in,

"After conference with tho I'Vileral
Reserve Hoird the bunkers' miilniltteo
supplemented recommendations In
seiond made .September 1!.

recommended national and
State banks Im to "ontrlbute to a
piUI fund of 100,000,000. the reduction In
the amount helm; duu to the steps taken '

by the city of New York to care for Iti
luaturlnK obllKatlons.

ommlttei' of the followinj; cetitlv-nu- t
was sui;e.lt.-d- . to hae thr mamme-- '

of the fund In New York city:
Mlirrt II. Wlpirln. chalrnun:
''oodward, .1. S. Alexander, Francis U.

M.i.e, Itenjatiiln Strom;, Jr., and 1'. A.
' 'iiderllii.

l'rom 11 e 4'lfllrs.
-- Assurances hid been received the

l''nleral Reserve from the cities
f Hoston. Nw York. Philadelphia, t'hl-"-

and St. Louts the major part
of the $ (iO,O0,im0 fund be

by them upon th" pledac of other
i .ties to care for their proportion of the
.'mil

"The I'Vderal Iteserve to-d-

sent out copies of the two reports of the
inkers' committee and blanks for pledses

to the ele.irlrc house associations of the
different cities."

communication to the clearing
associations read In part as fol-

lows :

"The board has carefully considered
the commlttce'H and concurs In

conclusions and recommendations.
The board Is convinced of the necest-lt-

of adequate plan of national coopera-
tion to meet situation which Is of na-ti- n

ml dimensions, and has no hesitation
therefore In KlvinK approval to the
plan proposed by the commlttfe. and
recommends your earnest cooperation.

I'tind Will llnvr niar llffect.
board shales the committee's be

lief the creation of Inra-- e fund
at this Juncture will have far reachlUK
effe t for Rood, ami 111 prove an effective

lu restort'it; confidence. In brlnK-In- s

relief, In protecting and atretiKthen-Iti-

the country's and In facllltiitlnc
exiHiitKtlun of our products.

"Thr allotments provide fair
above the total amount nam-- d. Any
pledged In cxces of M0O.tl00.00O will be
applied to pro rata reduction of all

to the fund."
The of the l'orgaji committee of

hankers, wh'ch provided for pool of
1 1 SO 000.000, but which biter was amendod
so as to call for only $100,000,000, was

public. Tho committee says among
other things :

We reeoinniend tha.t the na
tional and State banking Institutions III

the central reservo ami reserve cim--

of the United State b" quired by you
r,.,.trii,iite to this fund, regard

being glien to their present holdings of
gold, ;ia recenxiy asceriainni uy your
direction. . .

"As recommended in our report ot nep
uu . H, Mpiisei, ,e e,, r committee, .UfiV( ,h,t1 me i icinoi:! ins in- - ioi" - -

,
. .... i i .k... .i..... ....... I rHiirraAitlne th clearing house assocla
fueled to bring upo'i the poor'tlnn of each central reerxe and reserve

the
U3S,

tl ii

muting a
' s

te

l

report

by

the

annortlon In Its district th
aniounta and supervise the paymentu of
gold .or gold certlfloxtts for tho creutlon
of this fund, and we therefore nuggest
that you nddress letter to the chairman
of tho clearing house committer In each
nf those cltlea recommending thn ap
pointment of such committee, urging

the House and Is the! prompt cooperation In plan and slat-- i
.. K ii... i ,..m..rtp.i . i ,. i..i.i..r th. it i votn 1.,. ti,A iitiinotit of enld which vou may

wll. be taken not later than o'clock. jennstder to Im. Ihe quota to be
fiimlKhnl In- - that city.

WABASH PROPERTY TO BE SOLD. ttt. tonirlbutlni: banks It Is recommended
.tnde I.ncoiolie Xlotllrles Mnater'a ,nnt tnt,y ij0 jwrmltted to deposit their

Iteoiirl In Trust onioiii Salt, ctintrlbutlons with the neiirest Suh-Trea-

nrv f Hie United States mill that alltiiagr Uicimibe the I nlted )s- - HX.mluros incident to transfers, wheherof through or
' master In the forcclosuro suit""'l';' , cxn3P nf tllP fllni,

the U ibaMi Ilallroad Company, 0()ntrbutors-- 'ie Judges order provides for the Kale ,.on;niill. representing the New
t the railroad's limpet ty covered by the ...,, i...mi.n ti,r.oi,i

1th? '". Have authority lo call upon the contrlbu- -
10.) o, emh, or the , fl)r Kd r gyld from time

f pital sio.-- of the licit Hallway Com- - , , jn.niment- - ,, leuulnd (pro.;
! of t'hi'-aRo- .

vlded, the contributors shall not be
hteond. ahares. $100 each, of tho cMrii u,0 , ,,ny anJ-

- portion of an In- -
i ipital Htock of the American Uefrlgera. st.imcnt may make their Invest-- 1

" f'ol,,pnny. tnent In the fund at any one time exceed
Tiurd, 11.000 shares, xioo each, of the 5.5 per cent, of their original contribution),

rin'tal stock of the Pacific llxprcss Com- - . arrange for bhlpnieiits of gold to other'
I ' countries, to sell exchange and cable trans-- 1

Pniirlh, n.OOO tlrst refunding ex-- ! (t such shipments at such prints.
tM,nn mortgage bonds for 5100 each of '

HH tny Xi to determine to whom,
fie WaU-is- Itallroad Comjiany. with ,,a, under what conditions foreign ex- -,

' ions maturing January I, 191:.', change may be sold, to distribute tho pro-P.'--

detiiand of the Wabash, ceedi of uch sales innonf the contributing
1 ' 1'iirg Terinllial Hallway Company for banks In Ntw York funds and to tlx
1 ouO, dated May I, tins, bisirlng In- - date for the termination and final Heltlt- -

re-- t at per cent.. Indorsed by Iho mrnt nf tho fund.
' Teriinnal Itallroad and Coal "We theief ire tfconimond that the gold

' nr, and secured hv the pledge nf or Kli1 certltlcatPs be. deiioslted In trust
' 0110 of the forty ear lis per cent, fu,- - contributors In tho vaults of the Clear- -

dated lortg.igi. gold bonds of tho nK House AsMiclutlon of the dty of New
1 n't Terinlnal nnd Coal Company. York, subject to the control of too New

'h. ib inai.il of the WaK-ish- . Vol cotnnilttee, and that such committee
' nig Terinlnal ll..ilwaj Compatiy for to each contributing bank a ccrtlll-- ,

'Olio, dated Mn I, l'.ioii, bearing cite evidencing Its contribution. Thu pro- -

at per cent., secured by tho ieeis of sales of exehinge then Im
t of l 000,11110 par v.iliio of Hie distributed by thn committee among the

' of the Plttshuig Terminal Itallroad contributing banks In New York funds
' ''nil ('oinpai.i and the amount nf ..uch repayment In- -

.. dorsed upon each certificate,
FRISCO SUBSIDIARY REPORTS. 'Z'rW" and trust companies In the central reserve

1 lilengo nml Unxtci'M Illinois Ihirns t,Mj r,.ero so that banks which
Klll,ll;l,-,t7- 7 (irttss,

nf the foi the Clil- -
'' and K.isI.iii llllnoli Italltoid, one

i t- -i. of the Urbcoi' time or Its failure, the year
' '"I 110 shows Income of
' .nr.,477. against f 1 the pie.

u- year. Total net Income U',.
' 'lit, fi.m.'M.f"(r charges the cotiipiny" the je.n- wllh a of H,li.5,s;

ii- ., jeii-'- operation", against a deficit' m th" pievlous year The
'best shows the to bo
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am ineiiibers of the redtral leserve wystem
may make their payments at the time of
tin organisation of the I'ederal reserve
banks out of their own cash."

QUICK RESPONSE HERE.

I'J7 Nrvr VorU Hanks Will Italse
j

Kl nr fiold Pool. j

So satisfactory haa been tho reply of
the 127 New York banks which were
letiuesteil by the Clearing House .com- - i

mitten to cooperate In raUIng New Tork'a
ttMvOivOQ of th 100,000,000 sold pool

THE SUN, FRIDAY, SEPTEMBER 25, 1914.

tn relieve the foreign exchance situation
that the committee kent tlir:ini ves- -
tcrday to the Uederal Iteserve Hoard

that Ih so far as this city wan
concerned the success of the pool was
assured, Members of the committee said
that satlsi.ictory advices had also been
received from C'hlc.mo. Ht. Hoston
and Philadelphia. The favornblo replies
from these five cities. It Is believed, menu
that between 7(1 per cent, and SO per
cent, of the lloo.Omi.OOO Is assured.

H- of the members of the bankers'
committee said that thus far only two

had been rerehed. Ono of these
c.une from an Institution which declined
lo participate- 111 the $11)0,000,000 New
York city loan.

While no additions luivn us yet been
mailt! to the main committee or to the
two one of the members:
said laal might that It wiw evtieinely
probablo that such additions would b
made In the near ftittii-o- .

No overtures have been mart to the
Hank of MtiKland or the Individual dlrec
tors of that Institution by the committee
or the Federal Iteserve Hoard to secure
cooperntlon In the efforts here to lower
tin hleh rates of oulungc

CITY NOTE PREMIUM HIGHER.

As llUh na tllli 1'nld Atlolments
.r- - ent ttnt.

New York city notes of thret. vcarn

was
the

on to
in

Kept.
up chariro

that the banks of many sections are
to 1111

hleh with two

In one he the text of a
that lie had sent to

In various States, nklnK
furnish the

with a as to the re-

serves the that these
tulBht bo with the lists

sold as hlch a 102. national banks Milieu urn hoard inn their
1111 nthnnco of 2 mlnts on tho offorlnic re"vr ,
price. Most aalos. were around 11 l",l,PVCl1 '' th'

The not were In InrKo ",t a"rt' thU!l P'ibllc
ddiiiind. The closluK bid ami asked prices 1( the banks which are pllluc up reserves
were li)ls and I0l. I tho hopes to combat tho exist- -

Iho worn tent out vester. lnB
day. No official made re
Kiir llnK mithod of allotment. Ion It
Is underntoort that small subscriber and
forelRm grot all they imkfd for.

M'ADOO TO EXPOSE

STATE BANK HOARDS;

Calls Superintendents Co-

operate With Him This
Kmeri,'eneY.

WILL ASSIST TKXXKSSKK

VMiivnTON, 54. Secretary
followed his remarkable

hoard-In-

their resenes "nnpatrlotleally
percentage" additional state-

ments
Rave telepram

Superintendents of
Hanklni! that
they Treasury Pepartmcrit

ttatement essh
of State hanks. .0

published alontr of
maturity yesterday

however, Pnblb-hln-

tnii4.loi. t1lr,'ctlnK attention

Secrt'ary
allotmunts atrlnncncy.

statement

purchasers

In Ills other statement Mr. MeAdoo
dejlt with tin Inability of the State of
Tenniseo to llo.it a loan of $1,400,000 on
short term note. He declared that It was

The site of tho subcrln1lon was not preposterous that one of the irrtMt Statis
statu,! officially. It Ih ostlmated that the of the Union, which Incidentally Is th"
public subscription was between two and State of Mr McAdiw's birth, should find
three- times thn amount offered ouls.de of It Impossible to gv. such a comparatUuly j

ii. e I'.uinn. iiiHiwiK iiie ioiHi suiisi rlptinu small amount 01 money

less than hoped for, amount i.g to aUmt ntor l.uke l.ea ind members of
tho failed to

' obtain tho desired loan, "I will myself stoWoman llrlnka I'olsnn tin or-ik- ,
, (f ,inks cannot Ih- - found to take Ui this

An woman drank what
supposid to have been eight miners of President W'lon at' hl regular con- -

Thls I wood alcohol on tho of 6 Wtst feience with tho newspaper
Htretit, the home of William enti tn:-- - afternoon said that .Mr MeAdoo

Slaulce. at about r. o clock ifter- - l.atl read If m tne statement or icstcrdiiy
noon and died two houri-- later In I'loiver In ri'anl to banks hoarding money be.
Ili'pltal 'rore It w.i-- s tnade public, and that he wis

i

car be

one And do it
how it

ail that

it car t

convinced Mr, knew what he was
tulklUH

to Mipprliiteiitleiits.
Tho teli'Rram which Mr. McAdoo ser.:

to thu .Stale Superintendents of li.inklnc
to-d- was:

"deports now bclnc received by the
of the

tlonal banks
cute that

tieh small
tho lnon,.y th.

money 111 i"alaw the
ho.ird onnl
banks, which urn carrying rese-v- e In
some cases two or times as (Trent
as required by law, and that

beln; rcMrlotid and rates
Interest aro be'.mr cus-

tomers.
"Tl,crc Is this time more

country thin nnj tln.u
previous his'ory
suetl throuali the Treasury
Mnco August mnro Hum

addltloi.al niitlonal currenc.
which with thn relaxation Pi
business abundance
loan tide fuitls.

"This will wlthdra--
deposits from banks found

lioardtrit money and eharEliip;
rates Interest anil will ledepostt them
with banks whose funds hep

rates meet the legliltnitu
biirlness ami for iiiovIhk

crops
would like very

liaM' your efforts
remfdy u:.s.i:factory condition,

If would rot
poismlc for you to from

State bank! and trust III our
Stato statements which will show their
i.isb im recent date.
rate which they chart;

,H,TrU.' ralbin-p..-
'

somewhat nttemnt

representing State

unidentified Is'loan."

steps- correspond- -

yenterda.i

Tclrurnin

liiinptiollcr

liepartmer
$300,000,000

Deir.irtinent

reasonable

respectfully

companies

$930,000 Per Week
Paid for Hudson Cars

$235,600 in One Day
By Individual Buyers

The day before this is written September 15 the sales
made to users on the HUDSON Six-4- 0 were 152 cars. That
is, yesterday buyers of new cars paid out for HUDSONS
$235,500.

The average for the past four weeks is $930,000 per week
because that is the limit of output. We are building and sell-
ing 100 per day. That is five times as many five limes, mark
you--- as we sold at this season last year.

And we had no war then--n- o talk of war's depression.
Our average sales have than trebled since this began.

That Means That Hudsons
Rule This Field Today

In July when we brought out this new model we trebled
our output to cope with demand. Yet on August - despite
our best efforts we were 4,00,0 cars oversold.

We shipped by express nearly 1,000 cars to minimize delays.
That's an unprecedented But thousands of men waited
weeks for this car, when every rival had, cars in plenty. Noth-
ing could satisfy man who once saw this new-mod- el

HUDSON Six-4- 0.

Fivefold Increase an Amazing Thing
Consider this fact: The HUDSON has long been lead-

ing car. Everv model has for vears been designed by Howard
'

E. Coffin.
In the HUDSON car Mr. Coffin has brought out all his

new advances. And the demand for his models before
the advent of this HUDSON Six-40--ga- ve HUDSONS the
lead in this field. The first HUDSON Six, inside of one
year, became the largest-sellin-g Six in the world.

Think what this must this new
HUDSON Six-4- 0 -- to multiply that popu-
larity by five in year. to at
time like this. Think far must out-
rank the cars compete
with it. Think what tremendous
appeal must make to
buyers.

MeAdoo
about.

act.

Extra Seats

short term notes maturing October 1

turn ttiti state to
tend l.t00.IIIIO ,,r iioten: lil.lt .1

"It Is pieporterotis that ono
Itifit Suites the Union llnd It
impossible to from the hanks

t fiom a oiinp.ira lively aimiunt of Sl'lUllo!' (itll'e Offei'S a Rt'MlTnthroughout country liidl- - t,t informed me 1

a scarcity Is belns oc- - . K,,tlf. , Nl.w Yrk , j 1 1011 fop Vest t toll nfcaslotied In because of ,1.. mir,,0c ot jlnn(- - t,e commissionnt tf fnmlu Itv ointii-- nut
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ciclltH

should

111 Its I'ffirtsj to secure needed lo.tn.
"If l.ea and his ufoclates aro
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The Tonneau Disappear When Wanted

THE A. ELLIOTT RANNEY COMPANY
Open Evenings

Senator

;. WANTS TRADE BOARD TO

?:Z?;S:zH PRY INTO STANDARD OIL

tlie Corporation.
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foliowlt.g Ulltt' If .

ti,?.T-'-
; ,,,;iI,,l,l,1 non' existing among

or companies
which tl, Standard Oil fompat.v .,'
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panel of forty-eigh- t Jurors was drawn
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that the State of Tennei.;n has Jt.tHio.ooo to and two for hospital servii e. actor formerly with (liorge M. Oiban

Not

Think what a car it must be when, in times of slow sales,
men pay .$930,000 per week for it. And they would pay more
if we had the cars to deliver. They yesterday bought, at the
rate of 50 per cent, more cars because 152 cars arrived.

The HUDSON Six-4- 0 now far outsells
any other car in the world with a price
above $1,200.

See the Car That Did It
Howard E. Coffin's Best

Conic now and see this model -- the ear whoso record is tinapproached
in the annals of this line. Yon will .see u quality car sold at a price which
is winninp men ly the thousands from lower-Kiw- Ie cars.

You will see a class car in many respects the finest car of the day
which is .sold at one-thir- d what class cars Ubcd to cost.

You will see how clever desipninjj; and costly materials have saved
about 1,000 pounds in weight. And in this light car the lightest of its
sixe you will see one of the sturdiest cars ever built. You will see a
new-typ- e motor which has cut down operative cost about 30 per cent.

You will see new beauties, new idwis in equipment. You will see new
comforts, new conveniences scores of attractions you have never seen
before. -

They are all in this masterpiece of Howard K. Coffin, who has long
been the leading American designer. This is his finished ideal of a car
of the man who is conceded to Ih? final authority.

Mr. Coffin has worked for four years on this model. And the whole
HUDSON corps has worked with him --- 47 able engineers. Part by part,
every detail of this car has been brought to its final refinement.

This is the coming type. This lightness, this beauty, this economy,
this price are new-da- y standards which men are demanding. And this
quality Howard K. Coffin's level best is the least that men who know
will take.
The Extra Tonneau Scats Disappear When Not Wanted

Come This Week Sure
Now's the Time to Choose

This is the time to pick out your new air. Xext year's models aro
out now. You have seen what the field has lo offer.

I f you buy a class car. this new H I'DSON Six-4- 0

)

is the car you'll want. The exclusive features which
have won such an avalanche of favor are bound to
appeal to you.

Come now, because the best touring months are
before you. Don't miss the bright, cool Indian Sum-
mer days. Get your new car and enjoy them.

We won't, keep you waiting. We will see that
you get. the car when you want it if we have to ship
by express.

HUDSON MOTOR CAR CO., Detroit, Mich.

Five New-Sty-
le

Bodies
Phaoton

$1,550
Roadster

$1,550
Cabriolet

$1,750
Coupe

$2,150
Limousine, $2,550

All Prices f. o. b. Dftroit

Broadway at 64th St., New York
1184 Bedford Ave., Bklyn.
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